
Leveraged Loans

The Future of Leveraged 
Loans Has Arrived
Discover why the loan market is going electronic
The loan market has long lagged other credit markets in trading efficiency, 
transparency and liquidity. With time and cost savings, coupled with the 
ease of straight-through-processing, the benefits of moving from antiquated 
methods to trading loans electronically has become increasingly compelling. 

We’ve created the world’s only electronic platform for leveraged loan trading 
where the buy and sell-side can gather to access liquidity. Built on a platform 
with two decades of credit experience, you can now experience the same 
benefits bond traders have enjoyed. The importance of an established 
third-party platform to maintain independence as well as low costs, are the 
hallmarks of a platform built for all parties involved. 

It is time for the loan market to take a step forward.

Liquidity on tap
Our easy-to-use request for quote (RFQ) protocol brings the 
world’s largest pool of liquidity to your fingertips. You can buy 
or sell individual loans or work with a list—all you need is the 
identifier and size; the rest auto-populates. First, you request 
competitive executable bids/offers from select dealers at your 
discretion. Then set the time for them to return prices and you 
can control how long dealers’ levels remain firm. You’ll see if 
the responses are better or worse than the aged runs. With the 
platform gathering multiple competing bids/offers in real time, 
you’ll experience faster price discovery, improved pricing, and 
realized savings. 

The path to greater 
liquidity & efficiency
•	 Source liquidity from  

19 dealers
•	 Efficient trade execution and 

straight through processing
•	 Over $8B in executed volume
•	 Trade with CLOs, Managed 

Accounts, ETFs, and  
Managed Funds



Leveraged Loans

Click and trade
Take advantage of the speed and convenience of our advanced technology while you 
receive greater transparency. Not only will you save valuable time, our platform simplifies 
price gathering and establishes best execution plus relieves the burdens of compliance and 
fiduciary responsibilities. 

With savings averaging 3/8 point compared to single dealer trades, you’ll understand why 
our platform is undergoing exponential growth in the loans market. For example, through 
February 2021 trade volume increased 330% compared to last year. 

•	 Save time by submitting  
up to 150 line items to  
19 dealers in competition  
at once

•	 See the depth of 
responses and provide 
best execution to clients

•	 Realize significant  
cost savings with  
Non-agent liquidity

Be where the action is
In 2020, our platform experienced:

•	 H2 trade volume + 23% YoY 
•	 H2 inquiry volume + 35% YoY
•	 Average 3.7 dealer responses per trade 
•	 Round lots—54% of executed trade volume 
•	 Buy-side participation + 44% from H1 of 2020



Open Trading: The new paradigm for sourcing liquidity
Our all-to-all solution, Open Trading™, lets you enter a new global marketplace that’s vastly 
increasing trading connections. You can anonymously access valuable liquidity directly—
dealer to investor, dealer to dealer, even investor to investor.  

Adding additional counterparties through Open Trading leads to improved pricing and cost 
savings—we’ve saved our clients an estimated $1.1B.  For dealers, the ability to trade on 
both sides of the market can help manage balance sheet risk. Dealer initiated volume has 
surpassed $215B. 

Open Trading supports a wide array of credit from US IG and HY, to Asian, European, and 
Emerging Market bonds. We expect Leveraged Loans to be available in the near future. 

Join Us. Join the World. 
To schedule a demo, or for more information, please  
contact your MarketAxess representative.  

New York	   

(+1) 212 813 6000		   
uscs@marketaxess.com
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About MarketAxess
MarketAxess operates a leading, institutional 
electronic trading platform and provides automated 
trading solutions, market data products and a  
range of pre- and post-trade services. A global 
network of over 1,800 firms, including the world’s 
leading asset managers and institutional broker-
dealers use our trading technologies to efficiently 
trade, report, and comply.

Agency
Asia Credit
Asia Rates
Emerging Markets
Eurobonds

Leveraged Loans
Municipals
U.S. Investment Grade
U.S. High Yield 
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