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THIRD PARTY DATA PROVIDER TERMS AND CONDITIONS

In addition to the terms and conditions of any agreement you may have to access information or services
from the MarketAxess group of companies (“MarketAxess”), certain third-party data providers also
impose additional terms and conditions in connection with the use of, and access to, their data (“Third
Party Data”). The additional terms and conditions below apply to you to the extent you access Third Party
Data from each relevant third-party data provider through MarketAxess.

Reference to a ‘Customer’ herein refers to a Participant accessing the Trading System operated by
MarketAxess and where such Third Party Data is displayed or a Customer of the MarketAxess data
products.

CUSIP Global Services

1.1.

1.2.

1.3.

1.4.

Customer agrees and acknowledges that the CUSIP Database (as defined by CUSIP) and the information
contained therein is and shall remain valuable intellectual property owned by, or licensed to, CUSIP
Global Services ("CGS") and the American Bankers Association ("ABA"), and that no proprietary rights
are being transferred to Customer in such materials or in any of the information therein. Any use by
Customer outside of the clearing and settlement of transactions requires a license from CGS along with
an associated fee based on usage. Customer agrees that misappropriation or misuse of such materials
will cause serious damage to CGS and ABA and that in such event money damages may not constitute
sufficient compensation to CGS and ABA. Customer agrees that in the event of any misappropriation or
misuse, CGS and ABA shall have the right to obtain injunctive relief in addition to any other legal or
financial remedies to which CGS and ABA may be entitled.

Customer agrees that Customer shall not publish or distribute in any medium the CUSIP database or
any information contained therein or summaries or subsets thereof to any person or entity except in
connection with the normal clearing and settlement of security transactions. Customer further agrees
that the use of CUSIP numbers and descriptions is not intended to create or maintain, and does not
serve the purpose of the creation or maintenance of, a master file of CUSIP descriptions or numbers for
itself or any third party recipient of such service and is not intended to create or maintain and does not
serve in any way as a substitute for the CUSIP MASTER TAPE, PRINT, DB, INTERNET, ELECTRONIC, CD-
ROM Services and/or any other future services developed by CGS.

To the extent applicable, CGS data may only be downloaded by a desktop user to a desktop/computing
device used solely for such desktop user’s individual use and not for any centralized, interdepartmental
or shared use. Once downloaded to a desktop user’s desktop/computing device, the CGS data must
remain on such desktop user’s desktop/computing device and may not be uploaded, copied,
transferred to, stored or managed in any other desktop/computing device, including that of another
desktop user, or any device, directory, database or other repository that is shared or can be accessed
by others (e.g., the download functionality may not be used to populate master security databases).
Desktop users may download CGS data only as a convenience in connection with desktop users’ use of
the MarketAxess System and not as an alternative to obtaining the CGS data from and/or pursuant to
an agreement with CGS.

NEITHER CGS, ABA NOR ANY OF THEIR AFFILIATES MAKE ANY WARRANTIES, EXPRESS OR IMPLIED, AS
TO THE ACCURACY, ADEQUACY OR COMPLETENESS OF ANY OF THE INFORMATION CONTAINED IN THE
CUSIP DATABASE. ALL SUCH MATERIALS ARE PROVIDED TO CUSTOMER ON AN "AS IS” BASIS, WITHOUT
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1.5.

ANY WARRANTIES AS TO MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE NOR
WITH RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM THE USE OF SUCH MATERIALS.
NEITHER CGS, ABA NOR THEIR AFFILIATES SHALL HAVE ANY RESPONSIBILITY OR LIABILITY FOR ANY
ERRORS OR OMISSIONS NOR SHALL THEY BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT OR
INDIRECT, SPECIAL OR CONSEQUENTIAL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF
SUCH DAMAGES. IN NO EVENT SHALL THE LIABILITY OF CGS, ABA NOR ANY OF THEIR AFFILIATES
PURSUANT TO ANY CAUSE OF ACTION, WHETHER IN CONTRACT, TORT OR OTHERWISE EXCEED THE FEE
PAID BY CUSTOMER FOR ACCESS TO SUCH MATERIALS IN THE MONTH IN WHICH SUCH CAUSE OF
ACTION IS ALLEGED TO HAVE ARISEN. FURTHERMORE, CGS AND ABA SHALL HAVE NO RESPONSIBILITY
OR LIABILITY FOR DELAYS OR FAILURES DUE TO CIRCUMSTANCES BEYOND THEIR CONTROL.

Customer agrees that the foregoing terms and conditions shall survive any termination of its right of
access to the materials identified above.

Refinitiv

2.1.

2.2.

2.3.

2.4.

2.5.

Copyright © 2026, Refinitiv. All rights reserved. Refinitiv US LLC, and its Affiliates are referred to below
as "Refinitiv".

The "Information Product" is any data or service provided by Refinitiv. Refinitiv or its third-party
providers own and retain all rights, title and interest, including but not limited to copyright, trademarks,
patents, database rights, trade secrets, know-how, and all other intellectual property rights or forms of
protection of similar nature or having equivalent effect, anywhere in the world, in the Information
Product and user is not granted any proprietary interest therein or thereto. The Information Product
constitutes confidential and trade secrets of Refinitiv or its third-party providers. Display, performance,
reproduction, distribution of, or creation of derivative works or improvements from Information
Product in any form or manner is expressly prohibited, except to the extent expressly permitted
hereunder, or otherwise, with the prior written permission of Refinitiv.

User may use the Information Product for internal purposes only. User may copy, paste and distribute
internally only an insubstantial amount of the data contained in the Information Product provided that:

a) the distribution is incidental to or supports user's business purpose;

b) the data is not distributed by user in connection with information vending or commercial publishing
(in any manner or format whatsoever), not reproduced through the press or mass media or on the
Internet; and

c) where practicable, clearly identifies Refinitiv or its third party providers as the source of the data.
Data will be considered in "insubstantial amount" if such amount: (a) has no independent
commercial value; or (b) could not be used by the recipient as a substitute for any product or service
(including any download service) provided by Refinitiv or a substantial part of it.

To the extent that the Information Product contains any third party data referred to in the General
Restrictions/Notices page set forth on https://www.refinitiv.com/en/policies/third-party-provider-
terms, the terms set forth on such General Restrictions/Notices page shall apply to user.

User acknowledges that access to certain elements of the Information Product may cease or may be
made subject to certain conditions by Refinitiv or upon the instructions of the third-party provider of
those elements. Upon termination or expiration of this user license, all rights granted hereunder shall
immediately terminate and user shall cease to use the Information Product and delete or destroy all
copies thereof in its possession or control.
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2.6. NEITHER REFINITIV NOR ITS THIRD-PARTY PROVIDERS WARRANT THAT THE PROVISION OF THE
INFORMATION PRODUCT WILL BE UNINTERRUPTED, ERROR FREE, TIMELY, COMPLETE OR ACCURATE,
NOR DO THEY MAKE ANY WARRANTIES AS TO THE RESULTS TO BE OBTAINED FROM USE OF THE SAME.
USE OF THE INFORMATION PRODUCT AND RELIANCE THEREON IS AT USER'S SOLE RISK. NEITHER
REFINITIV OR ITS THIRD-PARTY PROVIDERS WILL IN ANY WAY BE LIABLE TO USER OR ANY OTHER ENTITY
OR PERSON FOR THEIR INABILITY TO USE THE INFORMATION PRODUCT, OR FOR ANY INACCURACIES,
ERRORS, OMISSIONS, DELAYS, COMPUTER VIRUS OR OTHER INFIRMITY OR CORRUPTION, DAMAGES,
CLAIMS, LIABILITIES OR LOSSES, REGARDLESS OF CAUSE, IN OR ARISING FROM THE USE OF THE
INFORMATION PRODUCT. THE INFORMATION PRODUCT IS PROVIDED ON AN "AS IS" BASIS AND
WITHOUT WARRANTY OF ANY KIND. NO WARRANTIES EITHER EXPRESSED OR IMPLIED, INCLUDING BUT
NOT LIMITED TO ANY IMPLIED WARRANTY OF MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURPOSE, TITLE, INFRINGEMENT OR OTHERWISE IS PROVIDED HEREUNDER.

2.7. IN NO EVENT WILL REFINITIV OR ITS THIRD-PARTY PROVIDERS BE LIABLE FOR ANY DAMAGES,
INCLUDING WITHOUT LIMITATION DIRECT OR INDIRECT, SPECIAL, INCIDENTAL, OR CONSEQUENTIAL
DAMAGES, LOSSES OR EXPENSES ARISING IN CONNECTION WITH THE INFORMATION PRODUCT EVEN IF
REFINITIV OR ITS THIRD-PARTY PROVIDERS OR THEIR REPRESENTATIVES ARE ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES, LOSSES OR EXPENSES. FURTHER, REFINITIV OR ITS THIRD-PARTY
PROVIDERS SHALL NOT BE LIABLE IN ANY MANNER FOR REDISTRIBUTOR'S PRODUCTS OR SERVICES.

3. Moody’s Analytics, Inc.
3.1. Proprietary Notice; MarketAxess Service provided solely for Customer’s internal or personal use; No
Redistribution to Third Parties.

ALL MOODY’S INFORMATION, FURNISHED BY MARKETAXESS PURSUANT TO YOUR AGREEMENT WITH
MARKETAXESS IS PROPRIETARY TO MOODY’S AND IS SO FURNISHED AT CUSTOMER'S REQUEST AND FOR
CUSTOMER'S EXCLUSIVE USE. NO MOODY’S INFORMATION SO FURNISHED MAY BE COPIED OR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, DISTRIBUTED,
REDISTRIBUTED, SOLD, RESOLD, LEASED, RENTED, LICENSED, SUBLICENSED, ALTERED, MODIFIED, ADAPTED,
OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR
MANNER OR BY ANY MEANS WHATSOEVER, BY CUSTOMER OR ANY OTHER PERSON OR ENTITY, WITHOUT
MARKETAXESS’S PRIOR WRITTEN CONSENT (OR THAT OF MARKETAXESS’S LICENSORS’, AS APPLICABLE).

3.2. No Warranties; Limitation on Liability; Liability Cap.

All Moody’s Information furnished pursuant to this Agreement is obtained from sources believed to be
accurate and reliable. However, because of the possibility of human and mechanical error as well as other
factors, all Moody’s Information is provided "AS IS” without warranty of any kind, and MOODY’S EXPRESSLY
DISCLAIMS ALL REPRESENTATIONS AND WARRANTIES TO CUSTOMER OR ANY OTHER PERSON OR ENTITY
WITH RESPECT TO THE MOODY’S INFORMATION, EXPRESS OR IMPLIED, AND WHETHER ORAL OR WRITTEN,
INCLUDING WITHOUT LIMITATION (A) ANY WARRANTY, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
OR THE RESULTS TO BE OBTAINED FROM USE OF THE MOODY’S INFORMATION, (B) THE IMPLIED
WARRANTIES OF NONINFRINGEMENT, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE EVEN IF
INFORMED OF SUCH PURPOSE; AND (C) ANY WARRANTIES ARISING BY IMPLICATION OR FROM COURSE OF
PERFORMANCE, COURSE OF DEALING, OR USAGE OF TRADE.

To the extent permitted by law, under no circumstance shall Moody’s have any liability to Customer or any
other person or entity for (a) any loss, damage or other injury in whole or in part caused by, resulting from or
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relating to, any error (negligent or otherwise), or any other circumstance or contingency within or outside
the control of Moody’s or any of its directors, officers, employees or agents, or Licensors, in connection with
the procurement, collection, compilation, analysis, interpretation, communication, publication or delivery of
any Moody’s Information, or (b) any indirect, special, consequential, incidental or compensatory damages
whatsoever (including, without limitation, lost profits), even if advised in advance of the possibility of such
damages, in either case caused by, resulting from or relating to the use of, or inability to use, any Moody’s
Information. Without limiting the foregoing, in no event shall the total liability of Moody’s in the aggregate to
Customer (based on any cause of action whatsoever) exceed the fees actually paid by Customer to
MarketAxess within the twelve (12) month period immediately preceding the date upon which the relevant
claim accrued.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES (“MIS”) ARE
MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH
PUBLICATIONS PUBLISHED BY MOODY’S (“MOODY’S PUBLICATIONS”) MAY INCLUDE MOODY’S CURRENT
OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-
LIKE SECURITIES. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN
THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT
LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY’S
OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL
FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT
RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. CREDIT
RATINGS AND MOODY’S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL
ADVICE, AND CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT AND DO NOT PROVIDE
RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS
NOR MOODY’S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR
INVESTOR. MOODY'’S ISSUES ITS CREDIT RATINGS AND PUBLISHES MOODY’S PUBLICATIONS WITH THE
EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY
AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR
SALE.

MOODY’S CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL
INVESTORS AND IT WOULD BE RECKLESS FOR RETAIL INVESTORS TO CONSIDER MOODY’S CREDIT
RATINGS OR MOODY’S PUBLICATIONS IN MAKING ANY INVESTMENT DECISION. IF IN DOUBT YOU SHOULD
CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER.

3.3. Moody’s Rights to Data.

Customer agrees and acknowledges that the Moody’s licensed data is and shall remain the valuable
intellectual property owned by, or licensed to, Moody’s Analytics, Inc., (“Moody’s”) and that no proprietary
rights are being transferred to Customer in such materials or in any of the Moody’s Information contained
therein. Customer agrees that misappropriation or misuse of such materials shall cause serious damage to
Moody’s and that in such event money damages may not constitute sufficient compensation to Moody’s;
consequently, Customer agrees that in the event of any misappropriation or misuse, Moody’s shall have the
right to obtain injunctive relief in addition to any other legal or financial remedies to which Moody’s may be
entitled.

3.4. Securities Disclosures

Moody’s Investors Services, Inc. (“MIS”), a wholly-owned credit rating agency subsidiary of Moody’s
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Corporation (“MCO”), hereby discloses that most issuers of debt securities (including corporate and
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MIS have, prior to
assignment of any rating, agreed to pay to MIS for the rating opinions and services rendered by it fees
ranging from $1,000 to approximately $2,700,000. MCO and MIS also maintain policies and procedures to
address the independence of MIS's ratings and rating processes. MCO annually publishes on its website at
www.moodys.com disclosures regarding certain affiliations that may exist between directors of MCO and
rated entities, and between entities who hold ratings from MIS and have also publicly reported to the SEC
an ownership interest in MCO of more than five percent (5%). Although certain of the products licensed
hereunder are designed to predict what an MIS rating would be based on certain assumptions, financial and
portfolio data and/or other variable inputs, the output from such products may or may not reflect a MIS
rating actually assigned to such security or issuer, whether or not any of the assumptions or other data are
correct, or the ultimate events related thereto differ materially from the factors used as inputs to such
products. Nothing in this Agreement will compel MIS to assign, as a result of any Moody’s Information, a
particular rating or any revision thereof to the Customer or any securities, debt or other instruments.
Customer understands that MIS may at any time refuse to issue any rating, or, if already issued, revise or
withdraw such rating. Customer further agrees not to represent, imply or otherwise suggest that any output
from such products constitutes or affects an MIS rating, rating action, or opinion.

Customer expressly agrees, on behalf of itself and each other person or entity that it permits to use any
Moody’s Information ("User"), that (a) the credit ratings and other opinions, and valuations, quotes,
statistical, quantitative or other information contained in the Moody’s Information are, and will be
construed solely as, statements of opinion and not statements of fact or recommendations to purchase,
hold or sell any securities, (b) the Moody’s Information will be weighed solely as one factor in any
investment decision made by or on behalf of Customer or any User, and (c) it will accordingly make its own
study and evaluation of each security, and of each issuer and guarantor of, and each provider of credit
support for, each security that it may consider purchasing, holding or selling. Customer agrees, on behalf of
itself and each User, that (i) none of the credit ratings and other opinions, and valuations, quotes, statistical,
guantitative or other information contained in the Moody’s Information, or any statements or disclosures by
Moody’s to Customer or a User regarding the foregoing, shall create any duty of care on the part of
Moody’s or any Moody’s Affiliate to Customer, (ii) neither Moody’s nor any Moody’s Affiliate is acting as a
financial adviser to Customer, and (iii) none of the credit ratings and other opinions, and valuations, quotes,
statistical, quantitative or other information contained in the Moody’s Information (whether in oral or
written form) or statements or other communications supplied by Moody’s or any of its employees,
representatives or agents shall constitute a representation or a warranty, or the provision of investment
advice.

3.5. Not a Real-Time Service

Customer acknowledges and understands that the Moody's Ratings Delivery Service is not a real-time
service, and that it may not reflect the most recent changes to ratings and other information published by
Moody’s Investors Service (“MIS”), until MIS completes its regularly scheduled updates to the service. Users
of this service must refer to the official MIS press release announcements of ratings and related changes
available on its website to receive up to date information.

© 2026, Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors
and affiliates (collectively, “Moody’s”). All rights reserved. Moody’s ratings and other information
(“Moody’s Information”) are proprietary to Moody’s and/or its licensors and are protected by copyright and
other intellectual property laws. Moody’s Information is licensed to MarketAxess by Moody’s. MOODY’S
INFORMATION MAY NOT BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED,
TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY
SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY
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ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.

Moody’s® is a registered trademark.

4. S&P Global Market Intelligence

4.1. Composite Ratings for MarketAxess indices are developed by MarketAxess using ratings issued by
ratings agencies. Ratings are statements of opinion and are not statements of fact or recommendations
to purchase, hold or sell securities. They do not address the market value of securities or the suitability
of securities for investment purposes, and should not be relied on as investment advice. Although
ratings provided by S&P Global Market Intelligence (together with its affiliates, “S&P”) may be used as
an input in creating Composite Ratings, S&P does not sponsor, endorse or promote Composite Ratings.
S&P shall not be liable for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and
opportunity costs or losses caused by negligence) in connection with any use of Composite Ratings or
any ratings used as an input thereto. To the extent that Composite Ratings have been created using a
rating provided by S&P, such rating was used under license from S&P and S&P reserves all rights with
respect to such rating.

4.2. Disclaimer Notice:

Copyright © 2026, S&P Global Market Intelligence (and its dffiliates as applicable). Reproduction of any
information, opinions, views, data or material, including ratings (“Content”) in any form is prohibited
except with the prior written permission of the relevant party. Such party, its affiliates and suppliers
(“Content Providers”) do not guarantee the accuracy, adequacy, completeness, timeliness or availability
of any Content and are not responsible for any errors or omissions (negligent or otherwise), regardless of
the cause, or for the results obtained from the use of such Content. In no event shall Content Providers
be liable for any damages, costs, expenses, legal fees, or losses (including lost income or lost profit and
opportunity costs) in connection with any use of the Content. A reference to a particular investment or
security, a rating or any observation concerning an investment that is part of the Content is not a
recommendation to buy, sell or hold such investment or security, does not address the suitability of an
investment or security and should not be relied on as investment advice. Credit ratings are statements of
opinions and are not statements of fact.

Copyright © 2026, S&P Global Market Intelligence (and its affiliates as applicable). All rights reserved.

5. ETS Data

5.1. The following terms apply to all bond trade data sourced from Etrading Software (UK Bond CTP) Ltd
("ETS") in its capacity as the UK bond consolidated tape provider.

5.2. The Customer acknowledges that ETS is not a party to this Agreement, gives no warranties or
commitments, and shall have no liability to the Customer in any circumstance whatsoever, including in
relation to: (a) any changes to the ETS data; (b) any errors or defects in the ETS data; (c) any
amendment to, or termination of, MA's agreement with ETS; or (d) any change to, or loss of, MA's right
to redistribute the ETS data.

5.3. The Customer shall adopt and maintain appropriate security systems and procedures (including
physical and software security systems and a firewall securing information and telecommunications
systems from the intrusion of third parties) in order to prevent unauthorised access to, compromise or
damage to, the confidentiality, integrity, availability or security of the Data and/or any networks upon
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5.4.

5.5.

5.6.

5.7.

5.8.

5.9.

5.10.

5.11.

5.12.

which such Data is transmitted.

All intellectual property rights in the ETS data (including any modifications or new rights arising in
relation thereto) are and shall remain owned by ETS and its data contributors. The Customer has no
rights in relation to such intellectual property rights except as expressly set out in this Agreement.

The Customer shall not, and shall procure that its Authorised Sub-Licensees, Authorised Users and End
Users (if any) shall not: (a) except as expressly permitted under this Agreement or required by
applicable law, attempt to copy, modify, duplicate, create derivative works from, frame, mirror,
republish, download, display, transmit, or distribute all or any of the ETS data; (b) attempt to de-
compile, reverse compile, disassemble, reverse engineer or otherwise reduce to human-perceivable
form all or any part of the ETS data; (c) use the ETS data to provide services to third parties except as
expressly permitted; or (d) license, sell, rent, lease, transfer, assign, distribute, display, disclose, or
otherwise commercially exploit the ETS data or make it available to any person except Authorised Sub-
Licensees, Authorised Users and End Users.

The Customer shall comply with (and shall ensure that all Authorised Users comply with) the terms of
any policies of ETS regarding the use of the ETS data which are made available to the Customer
(including via the CTP's website) from time to time.

The Customer may use the ETS data in connection with an Al System (including as inputs to an Al
System) only if such use: (a) is made solely in furtherance of the Customer's rights under this
Agreement; (b) does not result in any person (other than an Authorised User) being able to access
(including by way of reverse-engineering) any element of the ETS data; and (c) does not directly or
indirectly breach any other term of this Agreement (including, without limitation, the post-termination
data deletion obligations).

The Customer represents and warrants that it shall use the ETS data in compliance with all applicable
laws, statutes, statutory instruments, regulations, codes of practice and guidance in any relevant
jurisdiction.

The Customer shall comply with any investigation undertaken by the UK Financial Conduct Authority or
any other regulator in relation to the ETS data or the consolidated tape for bonds.

The Customer acknowledges that the ETS data is comprised of data provided to ETS by third parties and
that neither MA nor ETS shall have any liability to the Customer or any other person for any such third-
party data (including where such data has been incorporated into the ETS data).

TO THE FULLEST EXTENT PERMITTED BY LAW, THE ETS DATA IS PROVIDED "AS IS" AND ON AN "AS
AVAILABLE" BASIS. NEITHER MA NOR ETS GIVES ANY WARRANTY OF ANY KIND, INCLUDING ANY
WARRANTIES OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE, GOOD TITLE,
SATISFACTORY QUALITY AND NON-INFRINGEMENT.

The Customer acknowledges that ETS holds and maintains records of how its data is distributed and
used (including records of the persons that have access to the data and the persons to whom fees are
paid for such access). ETS may provide information from those records to regulatory bodies and to its
redistributors. In the event of any dispute, disagreement or uncertainty regarding the same, ETS's
records shall be treated as authoritative.
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5.13.

5.14.

5.15.

5.16.

5.17.

Notwithstanding clause 16.3 of the Master Agreement for Supply of Data (or any equivalent audit
provision in the Customer's agreement with MA), the Customer's obligation to maintain records
relating to the ETS data and to permit audits in respect of such data shall continue for a period of two
(2) years following termination or expiry of the Customer's right to access the ETS data.

The Customer's right to access and use Third-Party Provider data shall automatically terminate upon
the earlier of: (a) termination of the relevant SOF; (b) termination or expiry of MA's agreement with the
relevant Third-Party Provider; or (c) a direction from the relevant Third-Party Provider requiring MA to
terminate the Customer's access.

Upon termination of access to any Third-Party Provider data, the Customer shall, within thirty (30) days:
(a) cease all use of such data; (b) delete or destroy all copies of such data in its possession or control
(including in any databases, archives and backup systems); and (c) upon MA's written request, certify in
writing that it has complied with the foregoing. The obligation to delete or destroy shall not apply to
the extent retention is required by applicable law or regulation, provided that any retained data shall
remain subject to applicable confidentiality and use restrictions.

For the avoidance of doubt, references to the ETS data in the Customer's post-termination obligations
(including the obligation to cease use of, and to delete or destroy, the ETS data) shall be deemed to
include any data derived from the ETS data that is capable of being reverse-engineered to create or
reveal any element of the ETS data.

Where necessary, Customer shall clearly attribute ETS as the source of the bond trade data, including
by way of any attribution wording notified to the Customer by MA from time to time.
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