X Market Axess
Regulatory Disclosures

MarketAxess, the MarketAxess logo, “Now you’re in the market”, Actives, AutoSpotting, Auto-X, Axess 50, Axess
All, Axess 1Q, BondTicker, Composite+, CP+, DealerAxess, FrontPage, LiquidityBridge, MarketAxess Bid-Ask
Spread Index (BASI), Open Trading, OpenAxess, Private Axes, SensAl, and Trax are trademarks of MarketAxess
Holdings Inc. (the “Company”).

Americas

MarketAxess Corporation is a Securities and Exchange Commission (SEC) registered Broker-Dealer, amember of
Financial Industry Regulatory Authority (FINRA), the Municipal Securities Rulemaking Board (MSRB) and the
Securities Investor Protection Corporation (SIPC), and is authorized by the Australian Securities and Investments
Commission (ASIC) to operate an exempt market. MarketAxess Corporation is registered as a clearing broker
with FINRA.

MarketAxess Canada Company is registered as an Alternative Trading System with the Ontario Securities
Commission (OSC), the Autorité des Marchés Financiers (AMF), the British Columbia Securities Commission
(BCSC) and the Alberta Securities Commission (ASC) and is a member of the Canadian Investment Regulatory
Organization (CIRO).

MarketAxess Platforma de Negociacao Ltda. is authorized through its parent (MarketAxess Holdings Inc.) by
Comissdo de Valores Mobiliarios (CVM) and BACEN (Central Bank of Brazil) to provide a system in Brazil for the
trading of fixed income securities by sophisticated institutional investors.

MarketAxess Colombia Corporation is registered with the Superintendence of Finance of Colombia as an
Information System.

SIPC Disclosure

MarketAxess is a member of the Securities Investor Protection Corporation (“SIPC”). You may obtain
information about SIPC by contacting it at the following address:

Securities Investor Protection Corporation
805 15th Street, NW, Suite 800
Washington, DC 20005

Phone: 202-371-8300
Toll-free: 1-800-424-4343
Email: asksipc@sipc.org
Website: www.sipc.org

Extended Hours Trading Risk Disclosure

Extended hours trading involves additional risks and may not be suitable for all investors. Orders for
extended hours trading are executed during the pre-market or after-hours trading sessions. These
sessions may occur outside of the standard market hours of 9:30 AM to 4:00 PM Eastern Time. The
following factors should be considered before engaging in extended hours trading:

¢ Risk of Lower Liquidity. Liquidity refers to the ability of market participants to buy and sell
securities. Generally, the more orders that are available in a market, the greater the liquidity. Liquidity
is important because with greater liquidity it is easier for investors to buy or sell securities, and as a
result, investors are more likely to pay or receive a competitive price for securities purchased or sold.
There may be lower liquidity in extended hours trading as compared to regular trading hours. As a
result, your order may only be partially executed, or not at all.
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¢ Risk of Higher Volatility. Volatility refers to the changes in price that securities undergo when
trading. Generally, the higher the volatility of a security, the greater its price swings. There may be
greater volatility in extended hours trading than in regular trading hours. As a result, your order may
only be partially executed, or not at all, or you may receive an inferior price when engaging in
extended hours trading than you would during regular trading hours.

¢ Risk of Changing Prices. The prices of securities traded in extended hours trading may not reflect
the prices either at the end of regular trading hours, or upon the opening the next morning. As a
result, you may receive an inferior price when engaging in extended hours trading than you would
during regular trading hours.

¢ Risk of Unlinked Markets. Depending on the extended hours trading system or the time of day, the
prices displayed on a particular extended hours trading system may not reflect the prices in other
concurrently operating extended hours trading systems dealing in the same securities. Accordingly,
you may receive an inferior price in one extended hours trading system than you would in another
extended hours trading system.

¢ Risk of News Announcements. Normally, issuers make news announcements that may affect the
price of their securities after regular trading hours. Similarly, important financial information is
frequently announced outside of regular trading hours. In extended hours trading, these
announcements may occur during trading, and if combined with lower liquidity and higher volatility,
may cause an exaggerated and unsustainable effect on the price of a security.

¢ Risk of Wider Spreads. The spread refers to the difference in price between what you can buy a
security for and what you can sell it for. Lower liquidity and higher volatility in extended hours trading
may result in wider than normal spreads for a particular security.

UK & Europe

MarketAxess Europe Limited (04017160) is incorporated in England and Wales and is authorized and regulated
by the UK Financial Conduct Authority (FCA) as a Multilateral Trading Facility (MTF), by the Financial Market
Supervisory Authority (FINMA) in Switzerland as a Foreign Securities Exchange, by the Federal Financial
Supervisory Authority (BaFIN) in Germany pursuant to section 102 of the Securities and Trading Act (WpHG), by
the Securities and Futures Commission (SFC) in Hong Kong as an Automated Trading Service, by the Monetary
Authority of Singapore (MAS) as a Recognized Market Operator, and holds an Australian Markets Licence from
ASIC.

MarketAxess Capital Limited (09777893) is incorporated in England and Wales and is authorized and regulated by
the FCA as a MiFID investment firm.

MarketAxess NL B.V. (69592888) is incorporated in the Netherlands and is authorized and regulated by the
Autoriteit Financiéle Markten (AFM) in The Netherlands as an MTF and is permitted to provide financial services
to EEA Member States and by FINMA in Switzerland as a Foreign Securities Exchange.

MarketAxess Post-Trade Limited (01917944) is incorporated in England and Wales and is authorized and
regulated by the FCA as a data reporting services provider for ARM and APA and as a service company for
matching services.

MarketAxess Post-Trade B.V. is incorporated in the Netherlands (registered no. 69597774) and is authorised
and regulated by the European Securities and Markets Authority as a data reporting services provider for ARM
and APA services.



Asia & Pacific

MarketAxess Singapore Pte. Limited (201702319R) is incorporated in Singapore and is authorized by the MAS as
a Recognized Market Operator, by FINMA as a Foreign Securities Exchange, by the SFC as an Automated Trading
Service, by BaFIN pursuant to section 102 of the WpHG, and holds an Australian Markets License from ASIC.

General

©2026 MarketAxess Holdings Inc. MarketAxess is a trading name of the aforementioned entities. The
Company’s products may contain information sourced from, and proprietary to, MarketAxess Post-Trade
Limited. Information obtained from third party sources is not independently verified. To the fullest extent
permitted by applicable law, all warranties and representations are disclaimed. All information presented is
considered to be accurate at the time of writing, provided "as is" with no express or implied representations or
warranties—including, without limitation, in relation to fitness for purpose, accuracy, or completeness of
contents—and is only intended to provide an overview of the subject matter and not an exhaustive treatment
thereof. Any information presented is not intended to represent an offer or solicitation of any financial
instrument. Proprietary information of the Company—all forms of copying prohibited.

MarketAxess does not make any representations that information and materials presented are appropriate for
use in all jurisdictions, or that services offered are available or indeed appropriate for sale or use in all
jurisdictions, or by all potential clients.

The trading platforms, data products, and related services offered by MarketAxess are intended solely for
institutional investors, broker-dealers, and other qualified market participants. Access to and use of our platforms
and services is restricted to eligible institutional participants who meet applicable regulatory and eligibility
requirements. Retail investors are not permitted to access or use our trading platforms or services. Nothing on this
website constitutes an offer, solicitation, or recommendation to buy or sell any securities or to enter into any
transaction.

Additional disclaimer for South Korean recipients:

All information presented is intended only for MarketAxess Participants, or prospects who are authorized

business units with an appropriate license to deal in Debt Securities, as defined under Article 12 (1) of the

Financial Investment Services and Capital Markets Act of South Korea. If you are not the intended recipient or

have received it by mistake, please delete it from your system or destroy it.
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Additional disclaimer for Chinese recipients:

All information presented is provided for information purposes only. Nothing presented constitutes an
invitation, offer or solicitation to engage in any investment, or is construed as MarketAxess engaging in any

licensed business within the People’s Republic of China. In addition, nothing presented constitutes investment,
legal, tax, accounting or other advice, nor should be relied upon in making an investment or other decision.
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